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MEDICARE GROUP Q.P.S.C.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

As at 31 March 2019

ASSETS
Non-current assets

Property and equipment

Financial Investments at fair value through

Other Comprehensive Income

Current assets
Inventories

Accounts receivable and prepayments

Cash and Bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Share capital

Legal reserve

Fair value reserve
Revaluation surplus
Retained earnings
Total equity

Non-current liabilities

Interest Bearing Loans
Employees' end of service benefits

Current liablilities

Accounts payable and Accruals
Interest Bearing Loans

Retention payable

Total liabilities

Total Equity and Liabilities

=

Abdulia Bin Thani Bin Abdulla Al-Thani

Chairman

31-Mar-2019 31-Dec-2018
Note (Unaudited) {Audited)

QR. QR.
1 945,704,212 942,705,452
2 53,999,519 52,058,974
999,703,731 994,764,426
3 24,590,979 23,087,344
4 95,746,875 93.359,187
5 121,976,224 93,638,410
242,314,078 210,084,941
1,242,017,809 1,204,849.,367
281,441,000 281,441,000
83,817,363 83,817,363
(290,107) (2,230,652)
563,478,921 563,478,921
27,405,033 91,477,253
955,852,210 1,017,983,885
30,699,030 16,031,599
61,039,396 60,176,490
91,738,426 76,208,089
6 178,445,590 94,801,413
15,100,033 14,974,430
881,550 881,550
194,427,173 110,657,393
286,165,599 186,865,482
1,242,017,809 1,204,849,367

/

Khalid Mohammed Al- Emadi

Chief Executive Officer



MEDICARE GROUP Q.P.S.C.

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the period ended 31 March 2019

31-Mar-2019 31-Mar-2018
Note (Unaudited) (Unaudited)
QR. QR.
Operating income 128,160,519 127,377,542
Operating costs 7 (75,239.128) (74,237,620)
Gross Profit 52,921,391 53,139,922
Income from deposits with Islamic banks 350,330 189,120
Other income 8 3,509,696 3,094,855
General and administrative expenses 9 (23,868,424) (23.384,111)
Provision for impairment of receivables (4,413,915) (4,413,9215)
Provision for impairment on due from banks (17.040) -
Depreciation of property and equipment (7.944,027) (7.860,343)
Finance cost (177,931) (313,983)
Net Profit for the period 20,360,080 20,451,545
Other comprehensive income/ (loss) for the period 1,940,545 (2,072,575)
Total Comprehenslve Income for the period 22,300,625 18,378,970
Basic And Diluted Earnings Per Share 0.72 0.73
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MEDICARE GROUP Q.P.S.C.

CONDENSED INTERIM STATEMENT OF CASH FLOWS

for the period ended 31 March 2019

OPERATING ACTIVITIES

Profit for the period/year

Adjustments for:

Depreciation of property and equipment
Provision for employees' end of service benefits
Provision for impairment of receivables
Provision for obsolete and slow moving inventories
Income from depaosits with an Islamic bank
Dividend Income

Finance cost

Gain on sale of equipment

Operating profit before working capital changes

Working capital changes:

Inventories

Accounts receivable and prepayments
Accounts payable and accruals

Cash from operating activities

Net movement in term deposits
Contribution paid to social and sports fund
Employees' end of service benefits paid
Finance cost paid
Income from deposits with an Islamic bank
. Dividend income received

Net cash flows from operating activities

. INVESTING ACTIVITIES

Purchase of property and equipment
Proceeds from sale of equipment

Proceeds from sale of financial investments at fair value through OCI

Net cash flows used in investing activities

FINANCING ACTIVITIES
New interest bearing loan taken during the period

Repayment of interest bearing loans during the period

Dividend paid
Net cash flows used in financing activities

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January
CASH AND CASH EQUIVALENTS AT PERIOD ENDED

Note

31-Mar-19 31-Dec-18
(Unaudited) (Audited)
QR. QR.
20,360,080 84,511,321
7,944,027 31,370,478
2,251,010 14,350,464
4,413,915 1,005,781
49,350 1,990,423
(350,330) (1,432,321)
(2,015,074) (2,818,990)
177,931 1,066,484
. (31,100)
32,830,909 130,012,540
(1,552,984) 2,465,251
(6,801,603) 5,211,852
(747,755) (1,967,100)
23,728,567 135,722,543
10,000,000 10,065,748
- (2,000,049)
(1,388,104) (6,865,622)
(177,931) (1,066,484)
350,330 937,985
2,015,074 2,818,990
34,527,936 139,613,111
(10,942,788) (28,278,674)
- 31,100
- 3,445,920
(10,942,788) (24,801,654)
19,000,000 12,000,000
(4,206,966) (15,173,737)
(40,368) (110,052,688)
14,752,666 (113,226,425)
38,337,814 1,585,032
53,638,410 52,053,378
91,976,224 53,638,410
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MEDICARE GROUP Q.P.S.C.

NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS

For the period ended 31 March 2019

2. FINANCIAL INVESTMENTS AT FAIR VALUE THROUGH OTHER

COMPREHENSIVE INCOME
Investments in equity securities
Quoted

Investments:
At cost
Fair value adjustment

3.INVENTORIES
Main store-medical and other supplies
Pharmaceutical inventory

Less: Provision for obsolete and slow moving inventories

4. ACCOUNTS RECEIVABLES AND PREPAYMENTS
Gross trade accounts receivable

Advance to Suppliers

Due from broker

Refundable deposits

Prepaid expenses

Staff receivables

Others

Less: Allowance for impairment of trade receivables

5. CASH AND CASH EQUIVALENTS

Cash on hand

Cash at bank

Short term deposits

Less: Provision for impairment on due from banks
Total Cash & bank balances

Less: Deposits with original maturity dates more than
90 days

Cash and cash equivalents

6.ACCOUNTS PAYABLES AND ACCRUALS

Trade accounts payables

Accrued expenses

Dividends payable

Payable to staff

Payable to retirement & pension authority
Provision for contribution to social & sports fund

31-Mar-2019 31-Dec-2018
(Unaudilted) {Audited)
QR. QR.

53,999,519 52,058,974
52,058,974 54,289,626
1,940,545 (2,230.652)
53,999,519 52,058,974
20,813,232 20,448,990
10,081,778 8,893,034
30,895,010 29,342,024
(6,304,031) (6.254,680)
24,590,979 23,087,344
143,493,774 139,218,451
14,062,519 15,876,527
3,996,665 3.996,665
1,252,576 1,261,975
7.221,397 4,907,075
2,603,534 2,206,835
2,919,557 1,285,249
175,550,022 168,752,777
(79.803.147) (75,393.5%0)
95,746,875 93,359,187
43,947 91,251
92,005,478 23,603,320
30,000,000 70,000,000
(73.201) (56.161)
121,976,224 93,638,410
(30,000,000) (40,000,000)
91,976,224 53,638,410
29,831,201 31,836,647
40,360,008 37,574,255
105,795,568 21,403,636
169,934 1,699,318
176,096 174,774
2,112,783 2,112,783

178,445,590 94,801,413




MEDICARE GROUP Q.P.S.C.

NOTES TO CONDENSED INTERIM FINANCIAL STATEMENTS

For the period ended 31 March 2019

7. OPERATING COST

Staff costs

Medications and surgical costs

Community doctors expenses

Rent

Utilities

Food Cost

Fuel expenses

Security expenses

Provision for obsolete and slow moving inventories

8. OTHER INCOME

Rental income

Dividend income

Gain on foreign currency exchange
Catering Income

Symposium income

Miscellaneous income

9.GENERAL AND ADMINISTRATIVE EXPENSES
Staff costs

Maintenance & Repairs
Outsourced staff costs
Advertisement and promotion
Insurance

Telephone and fax

Cleaning

Board of Directors' Remuneration
Government expenses

IT Development

Printing and stationary

Bank charges

Legal and professional fees
Medical Waste

Charity

Others

31-Mar-2019 31-Mar-2018
(Unaudited) (Unaudited)
QR. QR.
46,036,231 47,016,457
20,492,408 19,115,392
4,660,021 3,426,668
1,350,000 1,800,000
1,124,528 627,721
1,017,995 833.873
282,235 325,301
226,360 238,497
49,350 853,711
75,239,128 74,237,620
806,906 636,141
2,015,074 2,103,574
33,454 (8,476)
164,587 124,637
50,464 48,779
439,211 190,200
3,509,694 3,094,855
14,884,498 14,202,285
1,592,975 1,766,002
1,450,200 1,422,119
886,624 623,974
885,117 659,253
884,719 216,447
811,962 799.700
486,351 833,692
388,399 465,409
349,414 354,775
330,262 320,938
321,212 231,883
260,345 243,701
168,325 144,580
47,404 328,363
119.917 70,991
23,868,424 23,384,111






