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MEDICARE GROUP Q.S.C.

STATEMENT OF INCOME
For the perlod ended 30 Sep 2017

Continued operations
Operating income
Operating costs

Gross Profit

Income from deposits with Islamic banks
Other income

General and administrative expenses
Depreciation expenses

Finance cost

Profit/(loss) for the period from continued
operations

Attributable to:
Parent shareholders

Net Profit for the Year

Basic Earnings per share

attributable to owners of the parent

30-Sep-2017 30-Sep-2016
(Un-Audited) (Un-Audited)
QR. QR.

340,408,362 338,594,889
(198,859,477) (207,623,354)
141,548,885 130,971,535
379,449 396,356
7,675,923 10,822,775
(91,934,244) (84,646,439)
(20,148,541) (19,924,233}
(1,266,732) (2,122,051)
36,254,740 35,497,943
36,254,740 35,497,943
36,254,740 35,497,943
1.29 1.26




MEDICARE GROUP Q.S.C.
STATEMENT OF FINANCIAL POSITION
As on 30 Sep 2017

ASSETS
Non-current assets

Financial Investments at fair value through Other

Comprehensive Income
Property and equipment
Total non-Current assets

Current assets
Cash and Bank balances
Accounts receivable and prepayments

Inventories
Total Current Assets

Total Assets

SHAREHOLDERS' EQUITY AND LIABILITIES
Shareholders’ equity

Share capital

Legal reserve

Fair value reserve

Revaluation surplus

Proposed Dividends

Retained earnings / Accumulated losses
Total Shareholders' equity

Liabilities

Non-current liabilities

Interest Bearing Loans

Employees' end of service benefits
Total non-current liabilities

Current liabilities

Accounts payable and Accruals
Retention payable

Interest Bearing Loans

Total current liabilities

Total liabilities

Total Liabilities and Shareholders' equity

....................................................

Abdulla Bin Thani Bin Abdulla Al-Thani
Chairman

30-Sep-2017 31-Dec-2016
(Unaudited) (Audited)
QR. QR.
45,141,363 50,417,645
903,528,894 876,492,930
948,670,257 926,910,575
64,787,701 96,864,639
106,927,544 152,385,454
28,332,167 29,648,050
200,047,412 278,898,143

1,148,717,669

1,205,808,718

281,441,000 281,441,000
67,366,036 67,366,036
(12,338,637) (3,296,998)
541,344,487 541,344,487
81,712,104 129,889,656
959,524,990 1,016,744,181
22,910,356 34,132,814
51,627,068 48,280,051
74,537,424 82,412,865
97,694,624 86,768,936
881,537 827,142
16,079,094 19,055,594
114,455,255 106,651,672
189,192,679 189,064,537

1,148,717,669

1,205,808,718

oooooooooooooooooooooooo

.........................

Khalid Mohammed Al- Emadi
Chief Executive Officer



MEDICARE GROUP Q.S.C.
NOTES TO FINANCIAL STATEMENTS
For the period ended 30 Sep 2017

1. CASH AND BANK BALANCES
Cash on hand
Savings/Current accounts
Fixed Deposit
Total

2. ACCOUNTS RECEIVABLES AND PREPAYMENTS
Accounts receivable
Less: Provision for doubtful debts
Others
Due from investment securities broker
Refundable deposits
Due from staff
Prepaid expenses
Advance to Suppliers
Total

3. INVENTORIES
Total of Inventory
Less: Provision for obsolete and slow moving items
Less: Provision for Expired ltems
Net

4. INVESTMENTS
Investments in quoted shares (at fair value)
Available for sale Financial Assets
Total

5. PROPERTY, PLANT AND EQUIPMENT
Opening net book value

Additions

Capital work-in Progress
Depreciation

Closing net book value

6.ACCOUNTS PAYABLES AND ACCRUALS
Accounts Payables
Payable to shareholders
Advance from Customers/STAFF
Accrued staff costs
Accrued expenses
Income Received in Advance
Total

30-Sep-2017 31-Dec-2016
(Unaudited) (Audited)
QR. QR.
396,979 355,373
14,324,974 31,446,256
50,065,748 65,063,010
64,787,701 96,864,639
164,425,652 182,576,225
(83,612,763) (66,208,984)
4,331,012 1,569,553
7,550,397 8,285,752
1,257,164 5,235,964
150,004 991,349
4,386,040 1,796,751
8,440,038 18,138,844
106,927,544 152,385,454
36,106,542 35,462,051
(4,760,458) (4,097,807)
(3,013,917) (1,716,194)
28,332,147 29,648,050
26,529,644 31,835,778
18,611,719 18,581,867
45,141,363 50,417,645
876,492,930 861,238,821
37,191,293 18,907,473
9,993,212 22,790,073
(20,148,541} (26,443,437
903,528,894 876,492,930
28,365,202 24,835,861
20,033,687 18,266,132
603,338 1,219,309
195,383 227,118
48,487,013 42,200,464
10,001 20,052
97,694,624 86,768,936




MEDICARE GROUP Q.S.C.
NOTES TO FINANCIAL STATEMENTS
For the period ended 30 Sep 2017

30-Sep-2017 30-Sep-2016
(Unaudited) (Unaudited)

7. OPERATING COST QR. QR.
Staff costs 129,507,438 137,093,452
Medications and surgical costs 53,539,306 50,434,939
Provision for slow moving inventory 662,651 -
Provision for Expired Items Stock Provision 1,297,722 1,070,194
Ufilities 2,267,802 2,555,887
Community doctors expenses 8,409,862 13,588,564
Food Cost 1,817,527 1,402,557
Other Direct costs {Security) 671,068 733,980
Fuel expenses 686,101 743,783

Total 198,859,477 207,623,354
8. OTHER INCOME
Rental income 3,630,429 6,933,384
Dividend income 2,656,477 2,597,032
Catering Income 611,963 686,472
Gain on foreign currency exchange 589,445 461,498
Miscellaneous income 187.609 144,389

Total 7,675,923 10,822,775
9.GENERAL AND ADMINISTRATIVE EXPENSES
Salaries, allowances and other benefits 40,925,444 39,319,170
Advertisement/Marketing 1,920,007 2,372,758
Legal and professional fee 3,819,980 1,135,795
Government charges 733,459 379.586
Cleaning 1,932,286 2,021,767
Repairs & Maintenance 4,722,098 5,015,529
Printing and stationary 1,109,731 1,417,946
Insurance 1,563,356 1,237,257
Impairment loss on Financial investment - 1,067,591
Bank charges 809,169 690,603
Telephone & postage 2,225,074 1,665,483
Penalty - -
Outsourced (Staff Cost) 3,681,697 3,191,105
Board of Directors Remuneration 1,709,363 3,203,631
IT Development 1,176,459 1,240,142
Impairment allowance for bad & doubtful debts 24,411,585 19,447,592
Others 1,194,536 1,240,483

Total 91,934,244 84,646,439




MEDICARE GROUP Q.S.C.
STATEMENT OF CASH FLOW
FOR THE PERIOD ENDED 30 Sep 2017

30-Sep-17 31-Dec-16
Notes (Un-Audited) (Audited)
OPERATING ACTIVITIES QR. QR.
Profit for the year 36,254,740 65,151,698
Adjustments for:
Depreciation of property and equipment 20,148,541 26,443,439
Provision for employees' end of service benefits 6,504,799 9,123,089
Impairment allowance for bad and doubtful debts 24,411,587 32,511,196
(Reversal)/provision for obsolete and slow moving inventories 1,960,374 696,705
Impairment loss on available-for-sale financial assets 9 - 478,154
Income from deposits with an Islamic bank (379,449) (533,087)
Dividend Income 8 (2,656,477) (2,597,033)
86,244,115 131,274,161

Operating profit before working capital changes
Working capital changes:
Inventories (644,491) 4,480,187
Accounts receivable and prepayments 21,046,329 47,802,100
Accounts payable and accruals 10,786,925 7,393,283
Retention payable 54,395 409,993

117,487,274 191,359,724
Cash from operating activities
Paid contribution to social and sports fund (1,628,792) (4,509,384)
Employees' end of service benefits paid (3,157,783) (2,709,187)
Net cash flows from operating activities 112,700,699 184,141,153
INVESTING ACTIVITIES
Purchase of property and equipment 5 (47,184,505) (41,697,547)
Net movement in term deposits 14,997,262 18,000,000
Income from deposits with an Islamic bank 379,449 396,623
Purchase of available-for-sale financial assets (3,765,355) (185,067)
Purchase of financial investments at fair value - (1,400,000)
Dividend income received 2,656,477 2,597,033
Net cash flows used in investing activities (32,916,672) (22,288,958)
FINANCING ACTIVITIES
Net movement in interest bearing loans (14,198,957) (18,427,338)
Dividend paid (82,664,745) (140,720,500)
Net cash flows used in financing activities (96,863,703) (159,147,838)
NET INCREASE IN CASH AND CASH EQUIVALENTS (17,079,676) 2,704,358
Cash and cash equivalents at 1 January 31,801,629 29,097,272

CASH AND CASH EQUIVALENTS AT PERIOD ENDED 14,721,953 31,801,629
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2016-_040230 2017- 243530
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338,594,889 340,408,362
(207.623,354) (198,859,477)
130,971,535 141,548,885
396,356 379,449
10,822,775 7,675,923
(84,646,439) (21,934,244)
(19,924,233) (20,148,541)
(2,122,051) (1,266,732)
35,497,943 36,254,740
35,497,943 36,254,740
35,497,943 36,254,740
1.26 1.29
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50,417,645 45,141,363
876,492,930 903,528,894
926,910,575 948,670,257
96,864,639 64,787,701
152,385,454 106,927,544
29,648,050 28,332,167
278,898,143 200,047,412

1,205,808,718

1,148,717,669

281,441,000 281,441,000
67,366,036 67,366,036
(3,296,998) (12,338,637)

541,344,487 541,344,487

129,889,656 81,712,104

1,016,744,181 959,524,990
34,132,814 22,910,356
48,280,051 51,627,068
82,412,865 74,537,424
86,768,936 97,694,624

827,142 881,537
19,055,594 16,079,094

106,651,672 114,655,255

189,064,537 189,192,679

1,205,808,718 1,148,717,669
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355,373 396,979
31,446,256 14,324,974
65,063,010 50,065,748
96,864,639 64,787,701
182,576,225 164,425,652
(66.208,984) (83,612,763)
1,569,553 4,331,012
8,285,752 7,550,397
5,235,964 1,257,164
991,349 150,004
1,796,751 4,386,040
18,138,844 8.440,038
152,385,454 106,927,544
35,462,051 36,106,542
(4,097.807) (4.760,458)
(1,716,194) (3,013,917)
29,648,050 28,332,167
31,835,778 26,529,644
18,581,867 18,611,719
50,417,645 45,141,363
861,238,821 876,492,930
18,907,473 37,191,293
22,790,073 9,993,212
(26.443.,437) (20,148,541)
876,492,930 903,528,894
24,835,861 28,365,202
18,266,132 20,033,687
1,219,309 603,338
227,118 195,383
42,200,464 48,487,013
20,052 10,001
86,768,936 97.694,624
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137,093,452 129,507,438
50,434,939 53,539,306
- 662,651
1,070,194 1,297,722
2,555,887 2,267,802
13,588,564 8,409,862
1,402,557 1,817,527
733,980 671,068
743,783 686,101
207,623,354 198,859,477
6,933,384 3,630,429
2,597,032 2,656,477
686,472 611,963
461,498 589,445
144,389 187,609
10,822,775 7,675,923
39,319,170 40,925,444
2,372,758 1,920,007
1,135,795 3.819,980
379,586 733,459
2,021,767 1,932,286
5,015,529 4,722,098
1,417,946 1,109,731
1,237,257 1,563,356
1,067,591 .
690,603 809,169
1,665,483 2,225,074
3,191,105 3,681,697
3,203,631 1,709,363
1,240,142 1,176,459
19,447,592 24,411,585
1,240,483 1,194,536
84,646,439 91,934,244
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31 a—uid-2016 30 aadi—w -2017
42Baa Jg.ﬁ 4281,
QR. QR.

65,151,698 36,254,740
26,443,439 20,148,541
9,123,089 6,504,799
32,511,196 24,411,587
696,705 1,960,374
478,154 -
(533,087) (379,449)
(2,597,033) (2,656,477)
131,274,161 86,244,115
4,480,187 (644,491)
47,802,100 21,046,329
7,393,283 10,786,925
409,993 54,395
191,359,724 117,487,273
(4,509,384) (1,628,792)
(2,709,187) (3,157,783)
184,141,153 112,700,698
(41,697,547) (47,184,505)
18,000,000 14,997,262
396,623 379,449
(185,067) (3,765,355)
(1,400,000) -
2,597,033 2,656,477
(22,288,958) (32,916,672)
(18,427,338) (14,198,957)
(140,720,500) (82,664,745)
(159,147,838) (96,863,703)
2,704,358 (17,079,676)
29,097,272 31,801,629
31,801,629 14,721,953
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